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Financial and Market News
Spectacular Gain Cut
iNEW YORK '(AP) N - U

stick market opened with
flourish, then settled into a
steady ,r«tteat Tuesday as in
vcstors digested the news of U
S plans for dollar devaluation

The 2 p m Dow Jonei
average was 996 69, up 5 12 fo
the day but down considerably
fiom the more-than 21-pomt use
it racked up in the first half
hour.

Gainers outnumbered loser
967 to 469 on the New Yolk
Stock Exchange

In the fust two hours a iecot<
1569 million shares changec
hands'; but the -pace slackened
later.

Analysts attributed the early
burst to the compound effects o
a continued technical rally am
enthusiasm over the decision to

* * *
Ups and Downs
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devalue the dollar. The subse-
quent retreat wan ascribed gen-
erally to profit taking.

A u t o m o t i v e issues weie
among the general gainers
Ford added 1% to 71% after a
bright earnings report and
Chrysler moved' up W to 39Vt
H o w e v e r , General Motois,
which said devaluation would
improve its competitive position
against imported cars, was un-
changed at 74.

.IT&T led the most-active lift.
on the Big Board, gaining-,1 ..to
~4V»

Standard Oil of Ohio plunged
12Ms to 86%.
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Schoolboy Jailed
For Setting Fire
Which Killed 2.1

PARIS (AP)— A, 14-year-old
schoolboy was jailed Sunday
pending court actjon after he
admitted setting fire to his
school "as a revenge," police
said. The blaze last Tuesday
killed 21 persons.

Another boy the same age
was jailed for complicity. Police
said the boy who admitted set-
ting the fire told them he did it
because "I had enough of
always being admonished for
faults I did not have and
i e i n g always suspected
Blunders made by my school-
mates. I wanted to take a re-
venge."

The fire destroyed the four-
story school. Most of those
killed were children attending
evening music classes.

WHEAT— OPEN
March 2.39 -2.40'/!
May -. : '.-,..2,34 -2.37
July . 2.28V4
September 2,24'/4.2.25i/4

CORN--
March 1.62 -1.63
May 1.54V4-1.56
July 1.49 -1.50
September 1.45 -1.46
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March ...; 93
May 93'.'i
July '. 89

SOYBEANS-
March 5.73'/4
May 5.4CA
July 5.25'/4
August .....5.09U
Scpicmbcr 4.4S'/7

CHICAGO GRAIN QUOTATIONS
Burnished by Lamson Brothers
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Beans Again
Gain LTriUt

CHICAGO , (AP) - Soybem
a n d soybean meat future
closed the limit higher on th

of Trade Tuesday, In
soybeans, the limit; advance
wns 10 cents a bushel for th
second straight day and in mea
(5; a- ton, also for the seconi
straight day. !

At the close soybeans were u
the limit, March 573>/i, whea
was 6 cents lower, March 2.31
corn was 1 higher, March 1.6i
and oats were 1 higher, Marcl
91Vi cents,

CHICAGO CASH GRAIN
CHICAGO (API—Whoat No. 5 loll ,

1 mmi No 4 hard red 2 «fcn
Corn No 2 yellow 1 tin
Oats No. 2 ox ra heavy while 94n
Soybeans No. I yellow 5.67Vin.

C./?. Markets
Prices paid on the Cedar Rap-

ds hog market Tuesday were
25 cents higher.

Prices paid Monday for the
bulk of country and plant de-
livered butchers weighing 200 to
230 Ibs., depending on grade and
conditionj were $33.50 to $34.00.
Packing sows, 300 Ibs. down
,vere $28.50 to $29.00.

Butchers ov'er:230 Ibsi are 35c
less for each additional 10 Ibs.
to 2BO Ibs. Butchers over 250
Ibs. are 50c. less for each addi-
tional 10 Ibs. Packers are, 25c
off for each weight grade from
300-360.Ibs., 50c off each'weight
grade to 500 Ibs., and 75c off
each weight grade above 500
Ibs. • -:•• /••-,

CATTLE MARKET
. -40.50@42.SO
irs 39.50I»40.5(Jce and prime steersce and prime nelfen _ „Good. steers 37.50@40.50Sood hellers ,.. ..,., 36.50@39,5oillndarfl and utility steers ... 37.5o@4o.50Sianttaro and ull Ity heifers ...3e.50iJllllty.com ...,.,....22.00'

-ommerclal cows ...........,,23.001
Cutter cows .,.....,.: 22.00t
Bulls ., , ,, :...;,,. 2B.OO@30,0{

(Ov'erfat steers end' heifers discounted
S1.50 per cwl. lo.S3.oo per cwt.l

(Wasty and qobby overfat cows are S3
j $5 less per 100 Ibs,, than regular com-

mercial cows.) .
SHEEP

Choice to prime lambs. 29.00 to 32.00.
POULTRY

Leghorn and Hyllne 4c. ,

EGOS
A large 3Ic; A medium 27o B IBc;checks ISci tmalMSc,| delivered prices.

38 It oils, 9lcVNo. 1 yellow soybeans, 1Tuesday's prices, delivered.

LIVESTOCK FUTURESCHICAGO (API—Fulures tradlni
day;

Live beef catllfr-:8brunry
April ;..:.;
lune.

August
Jcfobor .

Close ;
...44.67

...43.10
:... 42.45
,...42.50
...42.25 '
,.:. 35.20
...31.70
. ...32.35

41.90
34.50II .. .

lune
uly

August ..
)ctoner ..

December

Iowa,
DES MOINES (UPI) — The

nterior Iowa-southern Mirine-
ota hog markets: Trade slow

and demand good.. Butchers
teadly to 25 cents higher, in-
itances 50 cents higher. Sows
strong to 25 cents higher, in-
stances 50 higher.

U.S. 1-3 200-230 Ib butchers
34.25-35.00; '230-250 Ibs 34.75-
35.25; 250-270 Ibs 33.00-34.75;
270-300 Ibs 31.50-33.75.

U.S. 1-3 270-330 Ib sows
28.75-30.00; 330-400 Ibs 28.00-
29.75; 400-450 Ibs 27.50-20.00;
450-550 Its 26.50-28.75.

-Tuesday's estimate 75,000;
Honday 85,000; week ago 75,-

000; year ago 90,000.

Waterloo llocs
Butchers were 50c higher

md sows were 25c higher.
Packing plant delivery No. 2
butchers weighing 200-230 Ibs.
S34.75 to $35.25; No. 2 sows

weighing
-,29.50.

300 Ibs $29.00 to

FROZEN PORK BELLIESMonday's Quotations(From Lamson Bros.)—- High Low Close Prey, sales
48.75 4B,2S 48.60 47.e7, 1,141

May .... ..... ..... ....
uly 47.85 48.70 47,85 48.60 47.:

P05TVILLE BEEF
... -ILLE—The Poslvllle

Tuesday quoted prices
POSTVILLE •The Poslvllle' beef mar-

... quoted prices for prime
leers 41.00 lo ' ~' ' '
12.00 lo 43.50! oood
landard steers 34.00 lo .—„ .
idlers 41.00.to 43.00;.good heifers

ed prices for 'prime
42.00; choice steers
I .steers 37.00 to 39.00;

9.50; ulillly cows
!r and commercial cows
ills 33.00 lo 35.00,

,00 to
« 25.1

31.00/ can-

WEBSTER CITY LIVESTOCK
WEBSTER CITY (AP) — Cenlral lowl

11.50-43.00; 'quotable steer top' 43~.50;
elfers 40.50-42.00; quotable top 42.50;

COWS 24.00-32.00; bulls 32.00-36,00,
Hogs 950; 25 higher; butchers 34.00-

5.501 top 35,50; sows 25 higher; bulk
8.75-30.50; lop 31.00; boars under 250
b. 29.00-30.CO; over 250 Ib 25.50-36.75.

Wednesday's esllmates: 400 caltle, 1,000togs.

OMAHA LIVESTOCK
OMAHA (API (USDAI — Hogs: 4,500;

larrov/s and - — ' '- ------
195-250 ' Ib C—

Md w li. 33?5o?rone'7ol 5 y W Ib" 32.00,mis steady to 25 "higher. Instances so
Ijher; 300-650 Ib 30.00-32.00.

ttle: 5,000; stcors steady lo strong;
lon*

thor high-choice and prime 1,050-1,250 It
3.50-44.00; choice 975-1,275, 42.50-43.50;
°°2 flnd Imi choice 38.00-42.50; three

ONfls high-choice and prime 925-975 Ib
•"<" .',J'?S' • ™cord; olher some

950-1,000 Ib 42,50-43.00; clMlcc
' ^ ,;ll.25-42.50; oood and low.
J5.50-41.50; utlllly nnd commercial

ows 29.50-32,00; i lew uliMly dalrybrods
2.25-32.50; canner-cutlor Ji.00-29.50.

SIOUX CITY LIVESTOCK

—City Briefs—
NAKf'E - Chapter 133 will

meet Thursday at 1:30 pm, it
Geneva Tower

* * *
Azalea's, only $540; Mumi,

$3,001 Tulips, (1.49!, Delivered
Free. Huidl-Qardens, 3«UM7 -
Adv.

UAW
* * *

Iletlreei - A potluck
meal and business meeting will
be held Thuisday noon at the
Ellis YMCA.

* * *
Stolen - Frank Varrier, 532

Ninth street SW, told police $175
was taken from his home early
Sunday.

i ' * * *
Mothers Club - The Linn

County Assn for Retarded Chil
dren Mothers club will mee
Thuisday at 9*30 at the YWCA
Hospital training in care of the
etarded will be discussed. Ba
>y-sitting service is available

* * *
The Kenwood House Family

of Fine Home Furnishings in-
cludes Simmons mattresses in a
choice of four firmnesses, fea-

u r i n g Simmons,' "Beauty
iest" Choose your Simmons al
K e n w o o d House, downtown
Cedar Rapids.—Adv.

* * *
Coin Club The Cedar

tapids Coin club will hold
coin auction at .7:30 p.m
Vednesday In a new "meeting
ilace, rooms'21 and 22 on the

second floor of the YWCA.
. • • • ' / - , : * . * * ' . : .
Story Hour — Weekly story

ioiir for preschoolers .will be
jiven on Wednesday at 10:30, in
he downtown public library au-

ditorium. A similar prpgrair
yill be given at the Edgewooc
Branch, 221 Edgewood road NW,
at 1:30. .

Kidney
* * *

Foundation — The
Cedar Valley chapter of the Kid-
ney Foundation .of. -Iowa wil
meet ̂ Tuesday at 7:30 p.m. .in
room' 163, St. Luke's hospital.

• ' ' • ' " * . * ' * ' , .
Tools Stolen — Dan Boston,

62i'Twenty-second avenue SW,
old police tools valued at $10(
vere stolen from his car parkec
at his residence Saturday night.

. * * *
Roseila Ran welcomes old anc

new customers at Hallmar
Beauty Salon. 366-0293.—Adv.

*. * *
Parkway:Johiyiy's

SIlis and "F". Wednesday spe
cial: Braised short ribs, vegeta-
'ile, bread and butter, salad.
1.35. Come as you are; Carry
jut orders. — Adv.

* * *
Free Travel Film program

Hong Kong. Public Library Au-
ditorium. 7:30 Wed. night-
Adv.

* * : * .
Fireman's Assn. —. The Linn

County Fireman's Assn. wil:
meet Thursday at 7:30 p.m; al
he' Walker fire station. There
rvill be reports and discussion
on the search for Guy Heckle, a
Cedar Rapids boy missing since
Feb. 3.

* * *
"Cues from Cupid" Valentine

lowers from • Pierson's Florlsi
366-1826-Adv. '

. * ' * * .
Breakln — Harding school,

4801 Golf street NE, reported a
ireakin occurred at the schoo
letween ll:45.a,m. Sunday and
5:30 a.m. Monday. A window
was broken and two coin ma<
chines' were pried open. A turn-
able of undetermined value

also was stolen.
: • • . ' : . •'* * *

Furniture Taken -.King Koin
aundromat, 1030 Mt. Vernon
oad SB, reported a wroughl
ron table and two chairs valued
I $110 were stolen from the
ront of the building Monday

morning.
* * *

Arrested — Ray Buchler, 56,
f 324 Second avenue SE, was
irrested Monday on a charge of
issault and battery. He posted
110 bond and was released.
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ay. Whiles: Fancy iaron 42'/j-
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Butler ollo'lngs edo(iuate,' Demand ,
j (air. Creamery, »3 score 69 cents;
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Woman Is Bitten,
Dog Being Sought

Cedar Rapids residents i
skcd to be on the lookout for a
arge black dog which bit a
tedar Rapids woman Thursday
flernoon.
She was. bitten on the hand

fhile walking her own dog near
ic intersection of Thirty-first

i street and C avenue. NE about
4:15 p.m. Thursday. The dog
being sought is all black, weighs
about 30 pounds, and ha* a tail
seven to nine Inches long with a
stubbed end.

Anyone who knows the where-
abouts of this dog or who sees a
dog fitting this description Is
.asked to call the city animal
shelter, 398-5263.

If the dog Is not found, the
woman will have to undergo a
series of rabies shots.'

'rlcil Paid delivery lo Chicago sleai:«nl> per doiln (10 porconi A or belt
'hlle ni mediums St. standards loo fewquote, prices lo retailers (grade A, In.jrfons delivered): Extra large 4V4(jarge 44-46; mediums 41-43.

Useful Items sell quickly with
a low cost want .acl. Dial 39D-
8231.

Kadlo Club - Cedar Valley
Amnteur Radio club will meet
Thuisday at the civil defense
meeting room In city ball.

> * * *
Wednesday a n d Thursday

Specull Rolled beef roast and 3
Ib package frown beef pattle
mix, lOc Ib off All Nelson's
Meat Markets.-Adv.

* * *
Executive Ann. — James

Wood, manager of the Cedar
Rapldi Social Security office,
will speak Thursday at 7 3C
a.m. at the Roosevelt.

* * *
Hickory smoked barbecued

r i b s , sin imp and chicken,
served Wednesdays, 6 to 9 p m.
Stickney's S c o r e b o a r d ,
Marion.—Adv.

*. . * , *
Lions Club — Ladies night

March 1 at the Ronneburg res<
taurant in Amana Happy hour
at 6:30 p,m with dinner at 7 15
p.m.

# * *
v Chicago Flower Show Bus

Tour, March 24 and March 31
Travel & Transport. 366-1504.—
Adv.

* *
John L. Banks, M.D., and

John R. Van Tuyl, M.D., an-
nounce the opening of the
Northwest Medical Clinic; 4950
Johnson Ave. NWj for ^general
practice on Feb. 12, 1973. Ap-
pointments 364-5178.r-Adv.

Council Votes
Big I ssue of
SeWer Bonds

ByDaleKueter
The Cedar Rapids city council

Tuesday -gave informal approv-
al to issuance of $6.5 million in
general obligation bonds for fi-
nancing new storm sewers and
purchase of land under the open
spaces program.

City Finance Commissioner
Harold Schaefer said it is
planned to have the bond sale
March 7. It is -expected -the
council will advertise for.bids at
the same time. Formal approv-
al will be given Wednesday.

Schaefer said $5 million, in
bonds will-be'used to pay for the
city's share of storm sewer im-
provements along Kenwood and

Corner Vinton ditch, areas and for fhe
Morgan creek sewer. These
bonds are to be paid off by 1980.

Holding Basins
The remaining' $1.5 ' million

will finance the purchase of
property in the upper reaches of
the Vinton ditch drainage area
and construction of holding
basins, according to Park Com-
missioner Stan Reinis.

Stale law does not require a
referendum on issuance of
sewer bonds,' even though they
are paid by a general-tax levy
on property, Schaefer said. The
anticipated library bond issue,
which'may be acted upon by the
Council next week, • required
voter approval.

Portions .of the Vinton ditch
project..are under construction,
and contracts have been award-
ed for an upper portion of the
Kenwood ditch: The latter is
being financed by city and reve-
nue sharing funds.

. Could Be Cut
.Schaefer said if the freeze on

federal matching funds for the
sewer project stays on, the city
will have to cut the work in
half.

Reinis said .the $1,5 million
will finance the .entire phase one
and phase two portions of the
open spaces project. These
bonds are scheduled to mature
by 1978. , • ;

Phase one of the open spaces
project begins just east of Jaco-
lyn park in Cedar Hills. The
Vinton ditch drains about half of
the Cedar Hills, subdivision. The
project proceeds easterly, on ei-
ther side of the drainage ditch,
to Edgewood road NW.

Reinis said 52 properties will
have to be purchased in the
phase one area, including 28
homes. It will be in this area
ihat t w a water Impoundment
basins will be constructed to
control possible flooding.

No Homes
'Phase'two, from Edgewood to

Twenty-Eighth street NW, in-
cludes a number of properties,
jut no homes. ' .

Reinis said if the holding
lasins provide the .answer to
lood control along the upper

reaches of the Vinton ditch, no
jroperty will be acquired In
>hasc three — from Twenty-
eighth to Fifteenth.

In that event, the ditch will be
cleaned and modified, he said,
Enclosed storm sewer boxes will

be Installed between Fifteenth
and the river.

Waldhelm In Tokyo
TOKYO (AP)-U.N. Secretary

general Kurt Waldelm, flow In
Vom Hong Kong Tuesday (or

a five-day visit as n guest ofl
.he Japncsc government. |

Ford Announces Record \
Sales, Decreased Profit

DETROIT (UP!) - Ford
Motor Cq announced Monday
record earnings of (870 million
for 1972, providing further evl-
dencu of1 booming sales and
profit* for the U.S. auto In-
dustry, '

The nation's second largest
automaker reported a new peak
In aalcs of >20 2 billion, a 23 per-
cent Increase over, 1971 sales of
J16.4 billion Ford's sales were

Chicago Man
Protests $1
Airport Fee

A Chicago man has written
Mayor Donald Canney protest-
Ing ''high-handed" taxation in
being charged a $1 user fee at
the Cedar Rapids Municipal an-
port

Maurice F Pryor of the La-
dies Home Journal said it
seemed ."incredible : . . that
you can justify .asking me' to
spend" money 'in your : town
(hotels, restaurants, etc.), and
then . . . charge me $1 to use
your airport when I'm leaving;

Pryor said he was sending,a
copy of his letter to Chicago
Mayor Richard Daley, and ad-
vising that Cedar Rapids resi-
dents be charged $1 upon arriv
al at O'.Hare International air-
porthrChica'go.. '" . ,..

Cedar '. Rapids instituted :
Ythe

user fee Jan. t 1. So; far, there
have been only .two'irefusals/ In
both' cases; airport policemen
issued a summons for the,per-
sons to appear in court. Airport
Manager Roy Jamesen said he
does not know the disposition of
the two cases.

The U. S. senate, recently
passed a new, airport develop-
ment bill that would prohibit
airports- from charging user
fees; The bill has not been ap-
proved by the house of repre-
sentatives. •

Jamesen said the new legisla-
tion would provide 75 percent
federal aid, instead of 50 per-
cent; for construction of run-
ways and taxiways, and land
acquisition. A separate bill deal-
ing with security would pay 82
percent for safety equipment
and all of the costs for airport
police.

Airplane tickets include .an
eight percent federal tax that is
to come back to localities for
airport maintenance.

second only to General Motors
which rocoided earnings of (2.12
billion, the highest ever for any
auto company. i

But, like the other domestic
a u t u mii.ufitc.urer., Ford
mid toe profit mw|ln - the
percentage of earning* to
••lei,- wn not'M high ai
predicted. ',
"Although worldwide retuin

on sales was higher than in
1971," Board 'Chairman Henry
Ford II and President Lee la-
cocca said, "the return on U S
sales was down sharply from
1971 and was lower than the
margin ceiling prescribed by the
Price Commission during Phase
2"

Ford's 1972 earnings com-
pared with a net income (657
million in 1971 and a previous
record of $703 million In 1965

Earnings for 1972 amounted to
(852 per share, up 38 percent
from (618 In 1971 and represent-
ing a 35 percent hike fiom
record $6.33 per share earnings
o n 1965, • • . . , . . . . . . - . , -.

In the fourth quarter alone,
Ford's net income : totaled a
record $240 million, or $2.39 per
share. It was the fifth consecu-
tive quarter the second; largest
U.S. automaker reached record
profits and the 10th consecutive
quarter of year-to-year profit
increases.

Clayton Sheriff Asks
Reports on Vandalism

ELKADBR - Clayton "County
Sheriff Paul Ertz this;;week
urged any county residents spot-
ting incidents of vandalism to
call his office, 245-2422 or 245-
2423. :

The sheriff .urged citizens to
get, the license numbers of any
cars involved and a description
of the persons, : : •

Last ; Saturday, sheriff's of-
ficers Investigated, reports of
someone putting hay bales
across the road near Littleport
and then setting them on fire.
On the same day, Lu Verri Eber-
hardt of Elkader reported that
vandals opened the doors on
wagons and spilled shelled corn
on the ground.

20 YEARS AGO-A relentless
tide thundered against hastily-
plugged gaps in.the. sea.walls.of
Britain, The 'Netherlands 'and
Belgium, threatening new.loss
of life and property.

HAVE YOU HEARD?
Continental Mortgage in Iowa City, Iowa has raited
their Interest rates on passbook savings and new
special certificates. '

PASSBOOK (No Minimum)

6-MONTH PASSBOOK

SPECIAL CtRTIFICATES1

M,.M|I, S /00 Mir

SPFCIAL C fK I IF ICATE:

SPECIAL CFRTIr ' ICATt!

SPECIAL CERTIFICATES'

3/4% 8V4%
2 Month Certlflcali$35,000 Minimum

Please deposit $ (enclosed)
D PASSBOOK SAVINGS 'D REGULAR CERTIFICATES

•D SPECIAL CERTIFICATES
Please send complete details on
Name '
Address

City State/ Zip

•SAVE BY THC25TH-EARN FROM THE 1st

NTINENTAL
MOKTGACE INVESTMENT CO.

218 E. Waihlngton St., Iowa City, lo,-fh, 3!9/338.<U74


