Financial and Market News

Stock Market Slips
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taking problems Wednesday
ptheDowSomomdmtml

Ippeo-dndthe -
turned -

Mlcnland
inined 28 2 result in fairly ac-
tive trading on the New York
Stod
h—SlotﬁybeforemonEDT
the Dow average was off 3.90
points to 992.69 after being
ahead nesrly two points at
the outost. The blue-chip av-
Srage OR BUIMETOuUs OCCASiOns
this year has run into profit
tﬁjngprasuresneuthe L-
000 Jevel. -

+The closly watched average
gained 748 points Tuesday,
winning for the sixth time in
seven sessions. In that time,
the Dow gained more than 36
points following a recent
ﬂidedmrlySoninm

:Du Pont was off 14 and
RorerAmdnm and Eii Lilly
ﬁ apiece. The firms were
mentioned in reports that the
government was concerned

“some pesticides produced by -

these firms and their subsidi-
tﬂu may contain hlgh levels
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off 1/8 to 1634 on 269,400
shares, including a block of
254000 shares at 1814, Dow
Chemical followed, up 3/8 to
4714 on 116,700 shares.

Rucker Corp., & 634 point
winver Tuesday, was the
third most active issue, up 34
to 281 on 100,700 shares.
The firm has agreed to merge
with NL Industries in a stock
deal. NL Industna ‘was un-
changed.

Prices were mixed in mod-
erate trading on the Ameri-
can Stock Exchange., Frigi-
tromics led the Amex active
List, up 3/8 to 123 on 38,600
shares. Reliance Group war-
rants followed, up 1/8 to 1
5/8 on 21,300 shares traded.
Champion Home Builders
was third, unchanged at 3
‘2/8 on 21,200 s.hares
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WEDNESDAYS LATE QUOTES
(From Shearson Hayden $oae Inc.)
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DES MQINES (UP1) —Mldwest car-
Iot meqt trode Wednesday:
. Beef irode modet ate; demond moder-
ate; choice steer beef stecdy; cholce
- heifer ‘beef steady tm 50 higher; "good
sheody; 10 Cow Deet soies reported: 600~
o) b chalce steer peef 5356-59.00; 400-
- 700 o choice heifer beet 54255725 °
Pork ftade moderote; demard tod-
eraie T 800d; fresh pork Rins 1417 b
§525; M K wp &1 75-&L75; picnic 48 b
A5.00 75 lower: 810 yp 4600 1.00 jower;
Boston butt 48 b 58.50 100 higher; & 1b
up 5575 skinped hams 1417 b 71.00-
7200 1.00-2.00 higher; 17-20 b 58.00-68.25
steodty; 2026 b £7.50 steady; 26 ib-ep
63.50; sepctieds betfies 10-12 10 6556 few
63.00; 1214 b T0.30 steady; 141416 70.50
steosgv: few 1618 I 70.00; Wew 18-20 1D
9., - . .

+ GOLD AND SILVER

Wednesdav's goid ond silves guota-
1rons: -

Close
London 30K ... 1T126
New York silver - 43000 . .

Prev
110.75
4400

'WEDNESDAY’S CHICAGO GRAIN QUOTAT}ONS
Furnished by Shearson Hayden Stone Inc.

OPEN HIGH T CLOSE
1798 2180 2300 1305
2.400 1290 139 2410
5% 3435 437 1.530
1575 2480 3,405 .3.400
.00 297 2585 32007
1000 2935 2957 2002
2090 3.000 1047 1087
1120 3.060 - 3087 11
17407 1.585 1.695 1.740
1840 1762 1775 A2
1,840 %, 1510 1855
sy YT S 7450 4450 7.om 7.300 7.39
. 545 7.585 7.25 7.30 7.385
450 T.850 7.3 7.378 7.450
M5 . T8 2.346 7.00 707
. 7.710 7.35% 7.400 7.5

Rl

e 1B LRI V2

ss . Good

T b AS4d00;

5 " sunﬂwdensscme ne.: -

PREV.

C.R: Morkets

Prices pmd Wednesday for
the bulk of country and plant
delivered butchers weighing
200 t¢ 23¢ [be, depending on
grade and condition, were

. $41.00-341 50. Packing sows
300 Ibs. steady were $34 50-

$35.00.

Butchers from 230-240 Ibs.
are 25¢ Off; 240-260 ibs. are
an additional 50c off for each
additional i0 ibs; over 260
The. are 7S¢ off for each addi-
tiopal 10 lhe to 300 Ths.
Packers are off 25¢c each
weight range to 400 lbs, 50c
off each wmdditional weight
range to 600 Jhe.

CATTLE MARKET
(wednescioy's Quotations)

High cholce, prithe steers... 536 00-537.00

Higo choice, prime fhetters... 83450835 50

steera i 3G E0-537.00

cutter cows........ $20.30-525.50

Crieid groce € overiar steer ond helt-
ers gre discounted 32 pec cwt. ang vield
qrode 5 ove tisCounted 58 oer cwi.}

SHEEP |

Tt Cedar  RoDids aheen marker
Wednesdoy auated prices ot spring
Tambs. $3400-536. 00

POULTRY
1.5 West North Central S1anes
. Live Hemy

DES MOINES — The Fegeroi-Stote

T Market News Service Wednesdoy réport-

ed- tarket Trading con#
light. Supplles short ot most polafs, but

- . buysri coutioos ond unbggressive price-

wise,
commerciol

Cents pec pound for
fiocks ot farms. 11 17272374
IOWA FARM EGGS

. LES MOIRES — The -Federal-Stote
Market News Service Wednesday recoft-

o ity prices unchanged. Demand

foir to 9o0d. with no techure octlvity re-
ported. Supplies genercily” i Dokance

-with needs. Underfone steody on lnrpe

slze baraty sheady on mediums.

* Prices piid pet dozen o producers ot -
farms, coses axchonged. Egos priced
under buyers® quality ond volume incen-
tive: Grode A, lorge or batter 57-38e
mostly Sic Groﬂe A, mediuth 48-5Tc,

;. mostly 48

Orther mrm e-ws Grode A, lurae or

“better 4248, mostly dédbe. Girade A,

medium 3029 mosthy 33-3%; Grude B

- loroe W-37¢. mosHy m.'u: .

JOLrET LIVESTDCK ’
dﬂJGLI&T (UPI) — Livestock Wednes-

Caoftie 3000; steers and he{&rs 255
higher; high choice omd prime steers-
36.5037.50; . cholcé  I.50-30.75; 0ud- and
choice M.50-37.50; chaice and few prime
heifers 36503775 good  and- " chiice
35.50-36.50; good L0035 no canner

togs #00; 106 higher; Mo 1.2 200-230-

No 13 200240 . 43.00-

A1.50; Mo T3 200-270D A2 00300
Therscay Hﬂmcm-d re-ceints cqftie

. “of cuther cows,

-.ﬂ.hoﬂsm

!.IVESTOCK FUTU RES

CHICAGO (APJ — Furures trudlm: oa
1he Crm:nqn Mercontiie Exchonoe Tues-

“Chrse Previous

Live Beef Catte

FROZEN PORK BELLIES
Wednesday's uuutuﬂons from Sbéﬂr-

.. FEEDEQCATTLE

- Wa-dnmvs aucistions Ifom Sneur-
son Huvden Stone lnc.. .

* CHICAGO CASH GRAIN

CHICAGD (AP) — Wheat No 2 hard
winter 3240 Wednesaay? No Zsof! red
307

Corn No 7 yeliow 254y (hooper}
28540 (DOX).

Oots No 2heavy 1. sin.
Sovbeots NG 1 yeliow 7.35%n,

Towa Hogs

' DES MOINES {UPD)
Livestock Wednesday: -

Trade moderate and de-
mand moderate; butchers
firm to 50 higher; No 1-3 200-
230 Ib some to 240 b 4L.00-

- 42 50, 230-250 Ib 41.50-42.25;
No 23 250-370 b 239.50-
41,50, 270-300 1b 37.00-40.50;
sows unevenly steady; 270-
/330 1b 35.00-36.50, 330-400 Ib
34 25.36.00; No 2-3 400-450
“Ib 33.75-35.25, 450-550 lb
.32.75-34.75.

Estimated receipts 70,000
actual receipts Tueaday 73,-
000; ome week ago 63, 000;
one year ago 60,000,

CHICAG( PRODUCE

CHICAGO {UP!1} — USDA bulk sefling,

prices Wedoesdoy: .
Eog. prices poid 10 oelivery -un-
changed. Prices To retoters (Grode A, in
cortons gelivered): extra. iarge 7378
targe 7275; mediums 6458
Moior potglo morkets FOB smnplnu
points Mo TA 106 1b socks only: Minneso-

10 round reds 225250; Wiscomsin aund,

whitee 225075 Wisconsin rouf reds
2 4 Wisconsin oorgoids 3.50; Colorada
round Teds 175-4.00; Cohrodo nOrgoids
LBATS.

Boys Arrested
For Yandalism
Near Tipton

TIPTON ~ Four boys were
arrested in connection with
vandalism at a car wash on
the east edge of Tipton early
Tuesday. -

The damage Included bre-..

ken plate gliss windows and
cut hoses. A witness chased
the youths, csught them, and

reportedthedam-gem
theuwner

[

l.lrmt Gains

"'-'-By Futures

CHICAGO {AP) — A pri-
vate crop analyst estimated
there would be less corn and
sovbeans produced this year
than ihe goOvernment had
forecast  and several farm
commodity futures advanced
to limits on the Board of

Trade Tuesday.
Soybeans advanced 20
cents a bushel, soyhean meal

$10 a ton, soybean ol 100
points, corn 10 cents, and
oats § cents-—-all limits. Wheat
futures closed 1114 cents a
bushel higher, far short of
the 20 cent limit, =~
Conrad Lexdie, an agricul-
tural statistician and crop an-
alyst, estimated as of Sep-
tember 1 the comn crop would
total 5.98 hillion bushels and
sovbeans 1.25 billion bushels.
The soybear figure was 18

- percent under 1975 produc-

tion. Last month, the agricul-
ture department estimated
the corn crop at 6.19 billion

- bushels and soybeans at 1.34

billion bushels. High temper-
atures .in August and not

enough rain were blamed for
the crop logs.
At the close, soybeans

were up 20 cenits a bushel,

September 7.30; wheat was
1134  highet, September
3.30%4; corn -was 814 to 10
higher,  September 3.003;

and - cats were up 6 cents,
Septembetl?4

GRAIH

Na. ‘lvellow corn, S26L

Ho. 1 yeliow sovbeuns. Y 4

A1b. cats. SLSL
eﬂnuduysnrloeadivem

s10ux oY LIVESTOCI(
©osoex Oty - @Ph — Lhrestock
Weanesday:

Hoos 6,000; troge octive: butchers 75
nigher: o 13 200260 0 40004325
sows steady To 25 higher; No 33 350630

] 36.?5-37 [

Caffie 4000; frade octive; sioughter
steers and heitérs steady %0 S0 higher, -
mony 255k higher: sheers_choice yield
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ON THIS DAIE in 1971,
the John F. Kenonedy per-
forming arts center, which
cost $70 million, was official-
Iy opened m Washington,
D.C.

ere Inves'fors Tells of

"Cedar Rapids News Briefs

Assigned — Airman

dale drive, Marion, kas beez
amigned to Lowry AFB,
Colo., for specialized training
in the munitions and weap-
ons maintenance fleld

* k%

Awviumn i New England,
Air Tour September 25-Octo-
ber 2. Travel & Transport.
393-8747. — Adv. .

* k&

Autumn in Door County,
Wiaconsin, September 28-Oc-
tober 1 and October 4-7. See
apple country, Washington
Island, beautiful fal! foliage.
Travel & Transport. 393
8747. — Adv.

x %k

Contractors!-Buresh Rent-
al Stocks all types of abrasive
blades for sale. — Adv.

* k&

Oversess — Sgt. Kevin
Hoisington, son of Mrs. Dora
Hoisington, Olin, has been as-
signed to Hahn AB, Ger-
many, as a special vehicle
mechanic.

' xx

'Fishing Equipment Stolen
- Fishing equipment valued
at $105 was stolen from a
pickup truck owned by Ran-
dy Northway, 6703 Inwood

Lane NE, while it was parked

at 5 Twixt Town road NE, be-

tween 8 and 11:55 p.m. Mon-

day, police said.
X

C]nhs Taken — Golf clubs
and other golfing equipment,
valued at $275, were report-
ed stolen from an uniocked
garage at the Dale M. Lueck
regidence, 2003 Glenway

* drive - SE;’ police said. 'l‘he'.;
_-theft occurred between Fri- .
-dayandMondayatSpm.

B2 5 SN
—AlrmanLarry

'lhommﬂa -9on ‘of Mr. “and
. Mrs; Robert Thompaon; Ceti-
~tral City; has’ been -assigned
o EglinAFB, 1"13., as & food

£ |.| n ks to;l

WAVERLY (UI‘I) —Apos-

“sible link between the’ death -

of a Wartburg college stu-
dent and two  cther recent:
criminal cases in northern:
Jowa was being - mvestigated
Wedpesday.

The body of Marie L. Peak, -
20, Enoxville, was - found -so

Tueaday at the edge of a corn -

field about a quarter -mile
northwest of Waverly on the

John Ambhalt farm. Authori-

. ties said she apparently had
.. arrived on campiis Tor the fall

term during the weekend. ..

No cause of death had been
determined and results of an
autopsy were expected later
Wednesday.

Warren Stump, as'sistant

Cash Offer for HMS Stock

Life  Investors,. Imc,

Wednesday announced it has
filed with the Securities and
Exchange commission docu-
ments disclosing a cash tend-
er offer for 396,158 shares of
common stock of Health
Management Services, Inc.
(HMS), which is headquar-
tered in Cedar Rapids.
"The shares, which repre-
gsent 16.3 percent of the total
outstanding, ‘are those not
presently owned by affiliated
companies of Life Investors.

HMS is a data processing
company serving primarily
the hospital, banking and in-
surance industries. -

" Offering materials contain-

- ing details of the offer which
will be majled to HMS stock-
holders Friday, reflect that
Life ' Investors will be re-
questing tenders for $1.36
per share. The HMS common
stock Tuesday was quoted at
875 cents bid and $1.125
asked. The tender offer will
expire Oct_ L

The HMS board of direc-
tors unanimously recom-
mended acceptance of the
tender offer. Life Investors
stated thst shares not tend-
ered will be subject to a fu-
ture reverse ch-3piic and
redemption.

Life Investors officials said
they anticipated that the
transaction will eliminate po-
.tential conflict of interest sit-
uations and will result in op-
erational efficiencies.

It aiso will effect what LI
officials termed “significant

savings of management effort

HMS' present status as a
public company.” Life Inves-
tors plans to operate HMS as
a wholly-owned subsidiary.
The common stock of Life

Investors, Inc, a financial
services. holding company,
and of Health Management
Services are traded on the
over-the-counter market_

Committee Votes
Alton Lock

WASHINGTON. (AP}
The senate water TesQuIces
subcommittee  Wednesday
approved building a new
1,200-foot lock on the Missis-
sippi river at Alton, IlL, ac-
cording to Sen. John Culver
(D-Towa).

Culver’s office said the sub-
committee also voted to im-
pose user fees on barges us-
ing the river and adopted a
proposal by Culver calling
for a master plan for using
the upper Mississippt.

Repiacement or repair of
Lock and Dam No. 26 has
been a controversial subject
for several years.

A report by the U.S, corps
of engineers earlier stated it
would cost $400 million for
two pew locks and it would
be eight 1o ten yeats before
the project could be complet-
ed

The Iowa department of
transporation has said only
one lock should be replaced
and a nine-foot navigation
channel retained.

am] expense associated with

Thought for today: Men
seldom make pasees at girls
who wear glasses — Writer
Dorothy Parker, 1893-1967.

Training — Aitman Kurt
Jansen, son of Mr. and Mrs
Ciifford Japsen, 3753 Wenig
road NE, has heen selected
for technical training at
Chanute AFB, lii, in the air
force aircraft maintenance
Beld
'R & ;

" Witl the peizon or persons
who witnessed the car-child
jan accident on the
4200 block of Johnson Ave.
NW. on March 22, 1976
please call 366-2447. — Adv.
* & &

Games every Thursday
night, St. George Orthodox
Church, 12th Ave. and l0th
St. SE. Doors open 6:30. —
Adv.

KR

Autumn a the Ozarks, Oc-
tober 16-22. Travel & Trans-
port. 393-8747. — Adv.

* % %

Qld coins wanted. Free ap-
praisal. Jerome’s, ie Tower.
— Adv.

* xR

Distinctive  Photography
for Distinguished People. Ko-
chanowski. 366-5798. — Adv..

' * % k-

Jewelry Gone — Rihgs val-

ued at $250 were taken from
the - residence of Sandy K
Snell, 1660 F avenue NW, po-
lice said. The theft occurred
between Aug. 28 and Sunday,
she told police. ‘

kTR
Itemss Lost — A color telt.L
vision valued at $530 and &
turntable valued at $200
were reported - stolen  be-
tween 8 am. and 5 p.m. Tues-
day from the residence of
John Bloomhelt, 421 Thirty-
ﬂxth street SE, police said.
k2"

wm—memdn RS

‘Inn, Highways. 30 at 218 in

southwest Cedar Rapids; te--

ported a-television valued at:.
$750 and A bedspread.valued

“at $25 stolen from: one of its. .
tweenamd 5_p.m.-'1‘u_eoday.

'Ieoth

dlrector ot the lowa. buranu
of - criminal - investigation
(BCI), confirmed Wednesday

,‘ngannwerelookingmtopos-
. gible links between the wom-.
°“an's death and a sex and ex- "
- tortion - scheme: operated in- %
MmClty]nstyeur ‘and al-;

“with the death of Julie-

'rAlm Bennmg 19, Waverly,
last spring. -

‘Miss Peak,: who was one of
" _the victims in the hizarre sex

"and extortion” operation

- .which - was uncovered last

yeat, supplied.  information
 that led to the arrest of Jolin
J. Carmody, Mason City, on
charges of rape and extor-’
tion, said Mason City Asst.
Police Chief Duane Jewell.
Carmody later pled guilty
to two counts of rape and two

. counts of extortion and is

serving a 4(-year sentence in
the state penitentiary at Fort
Madison. -

Carmody conducted the bi-
zarre operation by telling his
victims he had Mafia connec-
tions and they would be
harmed if they did not sub-
_mit to his demands for sexuai
favors and money and orders
to bring more peopie into
“his family.”

Jewell said he .doubted
there was any connection be-
tween the two cases, but said
he had calls from anxious
mothers of other women who
had been involved in the Car-
mody incident.

Officials also said Miss
Peak’s body was discovered

.only about six miles from
where Miss Benning's body
was found last March 18 after
she had been missing nearly
four months. Miss Benning
was last seen walking to
work in downtown Waverly.

Stump said a possible
connection between the two
deaths was being investigat-
ed. Eight agents were sent to
the area, which was sealed
off.

Miss Peak was reported
missing at 12:30 am. Tues-
day by roommates and
friends at her dormitory,
Wartburg  college officials
said.

Bremer county Sheriff Wil-
liam Westendorf said his of-
fice would probably release
more information on the case
later Wednesday.

Strong Crob

The pincer claw of an aduit
king crab can easily crunch
through a broom handle. A
really large adult, with walk-
ing legs two feet long, has a
span of about five feet and
cant weigh 25 pounds.

':. -for.
E Green 'I‘humh. = Adv.

Awurded - Armmy Pyt
Matthew Pirtle, son of Mr.
and Mrs. Murray Pirtle of
Keystone, was awarded the
Asn_ of the U.S. Army Hon-
or Award at the end of his
basic combat training s Fort
Leonard  Wood, Mo. The
award is made to the individ-
ual who best demonstrates
honor, initiative, and loyalty
1o his fellow soidiers.

TR R )

The Giftree personalized
Christmas cards 10%, off dur-
ing September. 700 7th St.
SE. - Adv. ‘

R K

Needlepoint  Lessons-Be-
ginning, Advanced. 363-3973.
— Advw.

% W
Rentthehed,leﬁm
— Adv.

kA

— Airman Arden

Svoboda, jr.,.son of Mr. and
Mrs. Arden Svoboda, Coral-
ville, has heen asgigmed to
Keesler AFB, Miss,, for spe-
cialized training in the avion-
ics systems fleld,

*x %

Cubs vs Plulllec—September
18, $23. includes box seat.
DI 364-0501 or 366-1835. —
Adv. )

* t *

Wednesday . Fnday
games, Montmse, doors open
6:30. — Adv 7

* k% :

Johnmy's Putivly. Corner
Ellis and F Ave. NW, Thurs-
day Special. Ham Ala- King.
Served . ‘till 8:30 p.m.: Carry
out orders welcome. — Adv.

: S B

. Gus Schrader, Gazette sports

Giganf arage -
315 23rd: St.Dr. SE: 8.5, Sat-
urday, Septembu' 11t!L' Par-

Just Artived Dutch bulbs
Fall . planting..”: Peck's

Mn. Lyle pomm-n.' 2810

“Towne House. drive NE, died -

" Aug. 29, Servm ‘were held

the Rev:Allen” Van - Cleve: nf.
Central Pnrk'Prelbytarinn

- Rummm Sale September

First Annual Lwns open :
golf . tournament, - Saturday
September: 1ith, - $1000 in
-prizes. Tee times 8am. and 1
pan. Entry Fee $10. Send or
call entries to Rolling Acres
Golf Course. ‘Rt. -1 Center
Point. —Adv.. -
* %

Our Sincere Thanks to the
Priests, Sisters of Mercy,
Doctors,  Mercy - Hospital
Staff, St. Wenceslaus Choir,
Lapes Florist, friends and
neighbors for their kindness-
es shown during the iliness
and death of  Sister
Mildred, Family of Sister
Mildred Trzil — Adv.

L 5 D

Carpet Cleaning, call Daisy

Brite:-362-2086. — Adv.

Schaben Denies
Livestc_»ck Count

DES MOINES (UPL)
James E. Schaben, former
state semator and unsuccess-
ful candidate for governor,
pled innocent Wednesday in
1.S. distriet court to a charge
of illegally transporting 16
head of cattle across state
lines.

Schaben, indicted by a fed-

eral grand jury last month,
appeared before U.S. Magis-
trate Ronald E. Longstaff,
who set an Oct. 12 trial date.
The former state senator was
released on his own recogniz-
ance.
. Schaben operates an auc-
tion barn in Dunlap. He was
accused in the indictment of
transporting 16 head of cattle
from Nebraska to Dunlap on
July 25, 1975, lmowing they
had been exposed to brucel-
losis.

Following the indictment,
Schaben charged that a "per-
sonal vendetta” touched off
the investigation. He said Dr.
Norman Xinney,the veteri-
narian who started the inves-
tigation, did so only after
Schaben had been cleared of
,earlier charges that he soid
livestock that were not pro-

periy tagged.




